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6HBNP BHU RHEXWEP HUBBAHON  DIGIRUUBBIAHY  HIFKR \RIBCUHYHH

$ FFIRXQWVS HHYIE® & ROMAVE WHVDOG/ LTH O/

YDDEFH KHHAMP V UHDMG R FRQALFW FRQUMAR - CFFRXQWV UHRHYDE® DG GH HUHG UHYHXH ACHOUWY $ FRRXQIV UHRHYDE® LY WIAMG DACHAWDT) CE®! YDOH DG ZH
XM HWWH DIBZ DFH P HKRG MR SURVLGH | RUGRENKCCHFRXQIVEDHG RQ P DD HP HOAW HYDODIMRQR  WH FRIRABEON R WH P RXQVGH 7 KHIHZ Dv QR OTRZ DRHIRUY
RENCHRXQNVRQCHRXQNV UHFHYCEGI EDDXHVDVR 6HFBWWP BHU RU-XCH

: HPD WHRIQ] HUHYHXH SURWMR A D&XWRP HJZ KHRZ HKDYH VDI LHG RUSDMD® VDI LHG RUSHIRUP DRH REQI DARQY D/ BAXQI VR RAUSXWRP HYP D (RA
EHP DEHXQMD WMHHNFHSHIRGKDYFRP P HAHG $ VR 6HBWP BHU DG-XH ZHR@RMKOHDY KK FRQMRDAHN

" HHUWHG UYHHDVR  HIFK EDDIGRHVKHAAEDM U BUAHIARHH FHWR P RXQVELBE RUUHRHYHS DY FRP SDHGR CP RXQVUHFRIQ] HG LQUAYHDXH RQRXUMBIAP HOVR
RSHDMRQ/D/R WHHIGR WHUERWY SHIRG DQG\KFK P RXQN DUH UH GRAG DY D PXUHIMIELAN RQRUFRIGHIHS EDDGFH\KHHV 3D P HW UHFHYHG SUR VR WH
FRP SBURQR \WHVHYLFHSHURG | RURXUSHJRUP DGRH REM DIRQY RUDY DOQXCOTEHH | HHAV DUH BHFRUGHS DY GH HUHS UHYHOH XQMDKHVHYLEH DUH GHIYH G RUXQICRXU
REQ DR/ DIHRKHZ VHP HADAZ KIFK WP HUYHOHLVUHFRIQ] HG

7 KHIRTRZ LQ) \BEBISURYLGHVIQ RUP DARQRQ GH HUMHG UHYHKH EDDQRHY DG FKDQI Y RAKHWUHHP RQMYVHIG-G6HBAP BHU DG
7KUHO ROMV( Q&G
6HBWP EHJ
2 SHIQ) EDDFHR GH HUHG BYHDH
30VAMIV
| AW UYHOHUFRIQ] HB
&EIQ) EDDGFHR GH HUHEUYHDH
5 HHOHUFRIQ] HEOAUQ) WHWUHP RONVHIGHG6HSWP BHU DG \WDVZ DVLGFOGHGIQWHGH HUHG UYHOH EDDCFHWON IMAGLOWHRSHIQ) EDDCFH
R HIFK\ HOUZ D/CSSUR LP DAD 0% UASHRRMHD
7 KHGH HUHG UYHOHEDDGRHDVR 6HBAP BHU VH SHRAMGWR EHUFRIQ] HGRHMHG W P RQKV

6\WAN YDVHG&RP SHODWR)

* HKDYH IMXHG | RAUWSHYR RN EDVHG L7 DB/ XQEHURXUMEAN SO0/ WRAN RSNRQY AMAMS WRFN XQW GH HIHG WRAN XQW DQGWRAN Z DUDON $ @WRAN EDHS
7 DB/ JUDQMG\R HP ST HY/ QUHRRLY DQG L QE-BHIGHQNFRQADARLY DUHP HDJXUHG DAVOUYDOH DAHCFK JUDQACDM © HUHD RQWHYDN 6 KRBV ROINRQ SUAQ) P RA-C
I RURIVP DAY \KH I UYDDH R WRAN EDVHG 7 DB/ JUDQRMG DG H SHRAMS YR [V EDHE RQWH KIWRUFDOYRDMY R \KH &RP SDQ 1/ WRAN SUFHY 6\RAN ROWRQ/
JHHDD YHMRHAZR\ HWIURP \KH JUDQACDA DQG JHHDIM KDYH WO\ HIUFRQUMRMIOMP V 5 HAMEAS WRFN XQWJIHHID KDHDWP R P RONVIURP WH
FOMQ DMR WHDI P HQVG\RAN Z DUDQVIWAKHG KDYHDWP R 1LYH\ HILY , Q RUP DIRQ CERXVKHDAXP SINRQYXVHELOWH FDBXMIROR WRAN EDHEFRP SHODIRQ
H SHOHIWAVHVRIMIQL RM  LOWWH1 RMAR) LCDCADOB\BAMP HOW

THKQRBI\ DQG&RQMW HYHBSP HOW
7THKQRR)\ DG FROMIVGHYHESP HOVH SHIBWUY FROMMVSUP DO R SHYRQQHO DG SHYRQQHOUHDAG H SHOH DG FRQMPAG VHYLFHY DARADAG Z WK \KH

P OQMIGFHR RUSDMRP DVZ HIDV KR DQG CFHMQ) FRWN DQG DUH FKOLIHG\R H SHOH DVIGRXUMG |, WIOR LOFOGH/CP R DARQR  FOBAN HG\R \& DUH FRW
DOGUAHDUK DOG GHYHESP HQNRIWVUHDMG\RLP SURVIQ) RAUSTMRIP DGR FROMMKDADHAKDI HE\R H SHOHDVLGRXUWHG




) CLU9DOHO HOKUHP HOW

$ FARXQIY) KBGO, UATXLUH FHBEQ DXV DQG QCELMNA EH UHSRYMG DAVDIUYDOH LOWH | LCDQRLDOWEMAP HON DG SURYLGH DI UIP HZ RN | RURKBEQAKIQ) \WDVIIUYDOH
7KHIUP HZ RIN I RUGHMP LQQY | UYDOHLYEDHGRQDKIHIDAK \WWDABURUMY H/ARHLCEXW DG YOODNROWRKQTXH/XVHGWR P HDKUHI DUYDOH

) DUYDOH/GHMP LGHGE / HHD  LOBXWXVHTXRWMGS SURHYLQ CRRYH P DNAV I RULG-QINFDCDWHN RUCCH WA/ \KDAKRH & RP SO KDV\KHCHOW \R CFRHWY

) DUYDOH/GHMP LGHGE / HYHD  LOBXW XVH RKHULCEXW\KDNDUIH REVHYCE®! HIWHUGUHR® RUIQAUHR® 7 KHWH/ HYHD - LCBXW LCROXGH TXRIMG SUFHY | RUMP LOUDAHNV
DG AHONYLQORRYHP DNV DG RKHILCBXWNXRK DV LQMIANDMY DG\ LHG FXYHAKDNDHREVHYCEGI DARP P RID TXRMG LOMYDY

/ HHD  LCBXW DIHXQREVHYCEBI LCBXW LFOGQ) LCEXW\KDADUH DYDOE® LQMAYDINRQY Z KHHWHHLY OB L DY P DINHAZRRYW | RUMH UHIWG DAVHN7 KHH/ HHD
| DUYDOHP HOUXUHP HQVOHEDHS SUP DUO RQP DRI HP HOMRZ QHXP DMV XMQ) SUAQ) P RHY GVFRXQMSFDK IBZ P HRRERBILHY RIMP LOWHKQTXH/

,Q LOXIGFHY Z KHHOQ LGBXW XVHG \R P HDAXUA | U YDOH | DEDIQR Gl HHAGYHY 1Q \KH CERYH | DU YDOH KIHIUAQ | DU YDOH P HDKUHP HQV LQ WHU HOMHIV DUH
FDADRU H5 EDHS RO WH BZ HIBYHOLGEXWKDAL \LI QI LFDQANR \WWH YOODMRY 7 KH &RP SO IV DRVHAP HAR \WWH QU LFDFHR - SDUAX@ULCSW R \KHH | DU YDOH
P HDKUHP QW UHTXLLAYIMGI P HWDQG FROUGHY | CRRWASHAL LF R HOFK DAHWRUICELDN

,QFRPH7O[ K/

$ PAHOAE] CCELOW RUDAHAYBFRIQ] H5 1 RAMHHXIP DMGVE] HY/SD, CEGIRUH XQEEGIROW MOV ROWH\ HU' H HWHG\E CCELOWNAYRUDKHVDHUHFRIQ] HGIRU
WHHXIP DM XM HIHWR WP SRUDY G HIHRHYEHE HHQI LQDGRDOBER WY DOGMY CFFRXQIGY

" HHWG\] DAHVDHUHGAGE DYDODIRQDIRZ DOFHWRWKHH WP DD HP HWRGFFOGHY WP RIMANHD WD GRAKDAKHDAHNZ LORAEHUOD HG * H HUHG\E
DAHN DG QCELOWNY DUH P FDKUHG XMQ) HIPMG\E UDM/H SHRAMG \R D50 \R Y CEGI LGFRP HLOWH\ HIWY/ 1O Z KIFK WRHWP SRUDY QLI HIHIFHY DIHH SHRAMS R EH
UFRYHIGROVANBG 7 KHHIHAWRQGH HIHG\E] DAHVDQG CCELOMAVR DROQIHIOWE WDAVLY BFRIQ] HELQWHWEM HWR RSHDNRQY/LOWH SHIRGWDAGFOGH/WH
HIRK HOAEDM




1RM

1 HY RWSHJGKDH

$\WBHBAP BHU DQG-XCH WHERP SIQ KIG DG SR GOMYH\KDW/R FRP P RQWRAN UHIMAG\R FRP P RQWRAN RSWRYY DG
Z DUDQWV UAS-RRYHD DV GHAMP LGHE XMQI WH L FRQ/HIMG P HRRG ) RUWH \KUHH P ROMY H)GHG 6HBWP BHU DG WHAOMYHHIHWR FRP P RO AN
RSWNRQY DG AR P RQWRIAN Z DUDQIVKDY QRABHHD L GFOGHG LOWH DYHI HVKDUHA/ RAMBRAQY | RAKHFDBXOMRQR GHABRW SHIVKDUHDVAKHH | HAAZ RX@S EHDQIVGOMYH
DVDUAKOR RUGHNRIAYLOWHHSHIRG/

GXBVHTXHON YHOW

7KH&RP ST HYCODMS VEHNXHMYHOV WRIK \WHA@DMR W) RP 4 DOG KDY GHMIP LGHG \WDAGR HYHIV KDYH RFFXUHG WWDAZ RXQB XL UFRIQURQ RU
AVFRKUHLQWHI LOGRLCOWEAP HONV

5 \WDQGS QRHABIQNY

7KH&RP S RSHDMY 1Q DO LOGMY  \KEMPAR UDELG FKOQIH 7 KH &RP SO0 W RSHIDIRQY Z LADEH \EMRAR \LJ QU LFDQAUMN DQG XQRHWBIQMA LGFXAQ) 1LQDADD
RSH.DIRDO \WAKQRBILFDO DG RKHJUMY DARADAG Z W DQHIL® WIIHFRP SI) LGFOGQ) \WHSRMMIOIMIR BEXMQHN DOWH

6\WHN YDWHS & RP SHODWRQ

7KH&RP SDQ IV( TXW , FHOMWH3MY WH33MY  SHIP IWWHJIWDOAR AN ROWRDY WRFN DSSUHALDARD WKW UHAMEMG WRAN RUUSIMERG RN XQWAR R | LFHY
HP SE HY/ GUHARY FROXADQV DJHON DOG LQE-SHG-OAFRQUERRY R \WH &RP SO 7KH &RP SDQ EHIHYHY WDARKFK [ DB/ EHWU DIVQ WH QMW R LW
HP SE HY QUHRRLY DQG FROKGION Z W WRH R LW VBFNKRTEHY 2 SWRQ [ DB/ DH JHGHIDED JUDQAG Z 1\ DQ H HIAVH SUWFH HTXCOW \WH P DNASUFH R \WH
&RP S0 TV AN DANH ADMR  JUIIQAMWRH ROWRQ [ DB/ JHHID YHMRYHIZ R\ HOWY 1R \KH JUDQAGDM DG JHHDID KDYH W\ HOUFRQUIFWOOWP V' &HVEO)
ROWRQLY. DB/ SURMCH| RUDFFHBLDAG YHWY  DVGH LGHSLOWH3 @R

TKHERP ST KDVUAHYHG \KDUR FRP P RQWRAN R EHDYDMDE®! RUIWDQMY XQEHMH3@O0

7KH&RP SIQ HAWP DMV\KH | UYDOHR HIFK ROWNRQLY. DG XMQ) DUDFN 6FKRBV0 REHD 3960 ~ WDAKVEYWH Z H.I KW DYHLIH DARKP SINRQY LFOGHS LQ WWH \BE®
EHBZ ([ SHRMG YRIWDMNY D EDHG R KIMRUIFDOYRDAMW R FRP SOUTEG! FRP SDQHY 7KH &RP SIQ XVHY KIIRLFDOGDD AR HWP DM ROMRQ H HIAMVH Z WO WH
YDODMRQP RE-CRUHKP DAYV WHH SHRAAMG RSURQH HIAMVHZ KHQ KIRUFDOGDB LY XQOYDLOE®! 7 KHUM | UH UDM I RUSHIRGY/Z MO WH FROMPXCOOHR \WHRSIRQLY
EDFGRQWHS 6 7UDXUY \ LHIS FXUYHLQ HI HRADMRHWP HR JUIQA7 KH &RP SIQ KDY QRABIG D) AYIGHIG/ RQ FRP P RQ WRAN MGFH LW LGRHBWRQ DQG GRHV QRW
DQIFLSDM SD LQJ GYIGHIE/ RO LW FRP P ROWRAN LQWH | RUAH-DEGH I XVUMUH : KHD FOBX@WMY \WH CP RXQAR DQQKDORRP SHODIRQH SHOH WH&RP SDQ KDVHBRAG
R HP DI RUHMUAY DG LOMDG DFFRXQIVI RUL RUHMUA/DAKH. RFFXU

1 RROWRQY/Z HHIWDQMS | RAMHWUHHP RQVHGHGEHBWP BEHJ RU
$ PPN R RAMRQ/\MP LCDMSLQWHWWUHHP RQKVHIG-G6HBWP BHU LV SIHHIMG EHBZ
;. HIKWG
$YHDIH
: HIKWG 5HP DQQ
$YHDIH &RQAMDRMDO
1 XP EHUR ( [HAMH 7HP
2 SWRYY 6KDUHY 3UFH LO\ HOW/
2 XMBAQ) DVXO
THP ICDMS

2 XNBQEQ) DOGH SHAMG\R YHWD/GHBMP BHJ

) RAKHWWUHHP RQKVHIG-G6HBAP BHJ DG WHERP ST UHFRYHUIG s8] LOH SHOHUHDM\R 3TO\MP LCDIRYY UASHRALYHD
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%HIQRQ) 1Q-DRDY UROGR ' IHRARLY FRP SHODINRQ DAKH UDM R DX ZDVIP SBP HIMGZ W' LUHRARLY R | RUUBHFHSWYLD WRFAN RSWRQY

XQEHMH( AW, FHOYH3@QRUADK ) RAWHWWUHHP RQKMVHIG-G6HBWP BHJ LQGH HHGWEIN XQWZ HHIY DGG
$VR 6HBWP EHU WHHZ DVCBSUH LP DAD R \RBDXQUFRIQ] H5FRP SHODIRQ FRIWRUHP SR HAVDQG QRO HP SE HV UHDMG VR QROMVMG ROMRY/
7KHHFRWIOHH SHAAMGWR EHUHRIQ] HoWURAIK' HAHP BHU

;. DUV

$VR 6HWP BHJ DG-XH \KHHZ HH Z DUDQNRANELE Q)

7KH&RP SIQ P HDKUAV\RHI DUYDOHR Z DWDQNVXMQ) %OFN 6FKRBVO RGHD
,CFRP H7O W/

) RUWH \MUH P RQMY HIGHG 6B BHU DG SURJSHIRGY MGRH LGAHBIRY \WH &RP SO0 v CRIMEY KDYH QRAJHZHIDAG \Bf CEG LGFRP H RUMY CCELOWNY
$FFRAQIO WHE&RP SIQ KDVQRABFRIQ] H5 DQLGRRP H\ EHH IMWRQWWH & RQGHOHG 6\BMP HOVR 2 SHIDARQY | ROWHWUHH P RQMY HIGHG 6HBWP BHU DG

7KH&RP SDQ KDVISSUR LP DAD P IAIRQR QHARSHIDICY @R FOUY | RZ DU/ DYDOEG R UHSFH | XMUH LGFRP H\E KV R Z KLFK CSSUR LP DMD R G
RSHDMY GWFIW |RZ DB/H SHIO " XHVR XQFHIBEQIV DvAR \MHUDT DARQR \WHGHARSHD (W FOLW | RZ DB/ D0G RMHUGH HIHG\E DAVHVDY/DUAKOWR
WH&RP SDQ VP LWMGRSHDMY KIMRY DOGRSHDNY GAHMGRHIGRHBIRY DI X@YDODNRQDIRZ DFHKDY EHUHFR G-G LI DQWWHERP ST WGH HWHG\E DAHV




MP 0 DQDIHP HMAK' DAXWIRQDQGS QDOMVR ) [QDQADOR RIGMRQDQG5 HXAVR 2 SHIDWRQY

7KHIRTRZ Q) QVAXWIRQ DQG DEDOMY R RXUILCDGADOFRQAMNRQ DJG UMKV R RSH.DIRQY WKRXE EH UHDG I HKHU Z WK RXUXQDXGMG | LCDGADOWBAP HOWV DQG UHIDMS QR
DSSHDUQ) HWHZ KHHIQWMY4 XDUMO 5HSRWRQ) RP 4 DQG RXUDKAWG | LDGRDOWBAP HQN DG UHDWG QRAV IRUWH\ HDUHIGHG - XCH IFOG-GLQRUS QRAC
SHERMWRQ) RP . ILGG Z LW \WH 6HRXUMAY DG ( [ FKDQIH &RPPIWR) RUG( & RO 2 AREHU , O DEAWRO \R KIMRUFDOLGRUP DIRY WKLY GAVRAMRY DG DIDOMY
FRQBLOVIRZ DUG GRNG) WEAP HIMKDAORYH UMY XGFHIBQMY DG DWKP MR 2 XUDRMOOHKXWVP D, ALIHJP DMIDED [URP \WRHDQIASDAGLOWHHIRZ DG GRNG)
WP HOVDVD URKOWR FHIBLOICARLY : HAVPOW I DRRYKDAZ HEHIHYH FRXTS FOXVH RUFRQUEXAVR \WHH L HHIFHVEHBZ. DOGHYHZ KHHIOWLY 4 YXOUM.D 5HERWRD) RLP

4 WFOAQ) WRH IDARLY VHARIN LQ WH VHRRQ HOMBG * & AN 6\BWP B HIDLAQ) ) RZOUG/ RRNGQ) 6\ HON - DQG LO \WH VFRIRD HOMBG2 51M) DRRY 1O
30, WP $

2 YHMH

7 KHI RTBZ LQ) GVAXWRQKLI KD KWRXUBXIVR RSH.DMRQY DG WH SUGH.SO0 CRALWARDADYH O | ARG RXUI LQDGADCFRQAMWRQ DVZ HIDY/RXUGITXLAW DG FOSMICUARXUAHY | RU
WH\KUHH P ROV HIGHG 6HBWP BHU DG SURYLGHYLQ RUP DARQWKDAP DY HP HQAEHIHYHVY LY UHBYDQARUDQ DAHAP HQADQG XQGEHMEOAQ) R WHWBAP HOVR | LCDGRDC
FROGMRQ DG HKOVR RSHIDIRQY SUAHOAG KHIHMQ 7 KHIRTBZ Q) GVPXAMRQ DG DDOMY DUH EDHS RQ RUXQDXGWS | LDGADOWTA HOVFRQEGHE LO MY 4 XOWM® 5 HSRWY)
RO)RP 4 ZKIFKZHKD/HSWSOIHG LOCFFREIFHZ W 8 QUG 6\BAN JHZHIDED CFR-BIMG DFFRXQI) SUCASBY RU* $$3 DOGUTXLP HOWR \WHB( & <RX WKRXG UG
WHGEVRAMRQ DG DO MMARI HAHLZ W KK | LGDGADONBA HOWV DG WH UHDMG CRMAKH R

: HDHQRAPXUWH® SUR MIEG! DQGZ HFDQIRABIRYLGHD) DAKUDGFH\KDAZ HZ LAHHUEHSUR MBE®! :  HIGRXUHE DQHARWR | ROMHWUHHP RQMVHIGHG 6HBWP BHU
DOGZ HIGPUWHS DQHARWR P LAIRQI RMHSHIRGI URP 1 RvHP BHU MR LFRERDIRY \R6HBWP EHJ

7KH DAFWP HOVR \WH &RP SO0 v CELOW \R P HHALW | XWMUH REQIDIRQY LV LKHM® MGIP HQED \KEMAMH DQG \KVAHBUED! R FKOQIH %DHS RQ WHU FXWHAM RHFDIW
P QLY HP HQABHIHYH/ \KDAMZ LOKDYH VK | LAHQWFDK DQG FDK HIXYDBONM\R P DQEQ\KH&RP SDQ 1V SOQCHE RSHDARY I RUKHGH WETHYHP ROMVI RTBZ LG WHIMKOFHR
\WHHI LCDQRDOXDAP HOW

5 HFHOHGESOAR 6\WWAN

2Q) HEXOY WH&RP SDQ. KHTB D\GHADOP HAMY R WRANKRTHY WH36SHAD00 HAMY  $ VWKH 6SHADOO HAMY  \WH WRANKRTHY DOR CESURYHS D SURSRVIOWR
P HIG\WH&RP SO0 VFHWIFDMR LGFRSRDNRQWR O HAAD UYHYH\SDAR WHERP ST VRAMBEQ) \KDWWR FRP P RQWRAN SDUYDOH DAD\GHALLF DR Z QD
WQYHR RHIRULYH IRJ \RDPOIPXP R RHIRUILW IRJ  \REHGHMP LQGE WH&ERP SIQ VERIGR AURRLYIQIWMRBIGVFHNRD

) RTRZ LQ) WHESHADDD HMY WHERDGR QURRYCSSIRHGDRHIRMIHYH  IRU UAYHYHVSDAR WHERP SDQ VIMKHG DG RAMBQEQ) \KDW/R FRP P RQWEAN \KH
35 HYHYH 6VIFN 6SIV . 2 Q) HEDAWY WH &RP SDQ 11O Z W \WH 6HAMBY R 6\BM R \WH 6\BM R * HIY DUH D FHWIFDM R CP HOGP HQAWR LW FHWYLFDM R
(FRERIDIRY \WH2 &HWIFDMR $ P HIEP HQV \R O HAAKHS HYHYHEVRAN 6 SOA7 KH5 HHYHEVRAN 6SDABHP HHIHAWHDVR  SP ( DAWMQ7LP HRQ) HEXOW
DOGWHERP SO0 IVARP P RQWRAN EHI DOWIAQ) RODVEDATENWMG DY Z KHOWH1 D/ADT 6VRANO DUNHARSHVRQ) HEXDY

2Q0 DK WHERP SIQ UFHYHGDGWHUIURP 7 KH1 DT 6\RANO DN/ & 31 DT \WBMEY \WDAEHFDAHWHERP SO0 IVARP P RQWRAN KOG DFBMQ EL.GSWFHDA
RUCERYH SHAMKDHIRUDPIQPXP R ARQHPAMHWIAQ) @V WHERP SIQ KOG UHIGHG FRP STOGAHZ MW WHP LQP XP BLG SUFHUANXULP HOAR SHAKDUHIRU
RGO RQ7 KH1 DT &CSMI00 DNAADAHNRWIQL DA / MY 5XB D




&UMFDCS FFRXQIMY 3 RTALHYDQGELIQU LFDQW XGIP HOVDQG( \MP DAV

7KLY P DEIHP HOAV AVAXWIRQ DQG DOMYR | LDGADCFRYBMNRQ DQG AKOVR RSHIDNRQY LY EDHE RQ RXUI LCDGADOWIMP HQNV Z KUK KDYH EHHD SUHEDHG LQ DFFREDIHZ LW
86 *$$3 7KHSU-SIDAROR \WHHI LCDGADOWBMP HIV UL/ XV P ENHHIMP D/ DQG DAXP SIWRQ/WDATH HAWKH UHSRIMG CP RQVR DAVHVDQG ACEOMWY GVFRKHR

FRQIY HADAHNV DQG ACELOMNY DAKH GDMR \KH | LQDGRDOWEAP HON DG WH UHSRUWAG TP RQVR  UYHKH DG H SHOHY GAUQ) \WH UHSRIMG SHIRG , QCAFREIFHZ W 8 6

* $$3 Z HEDHRXUFIP DY RQ KIMRUFDOH SHUHIPH DQG RQ YOURXY RKHIDAKP SNRQY Z H EHIHYHR EH U-DRQTE® XQEHWH ALURXP WEFHY $ AXMDOUIAXOVP D GlLIHJIURP

WHHBAP DRY/LL FROBMRQ/ AL HJIURP RXUDKAP SIRYY © KIB! RAUMI QI LFDQATFFRXQIY SRIAHYDHP RHIX® GHAUEGIQ1RM  LQWH?1 REV\R &RGHHG) LQDGADC
BVBRP HQV Z HEHTHYHWHI RTRZ 1Q) DFFRXQIMY SRIAHYDUHRUMFDORWHSURFHWR P TNGQJ LI QU LFDQAMGI P HQVDQG HANP DRYIQSUHEDDIRQR RXUI LDGRDOWBHP HQNV

&DWK &DWK ( TAYDBRV LFXAQ) 8 6 7UHDVKY 0 DUNAWY XQG

$VR 6HOWP BHU DG-XQH RXUFDK DG FDK HDAYDDQV\REBG ~ PLARQDG P LAIRQUASHRIYHD Z LW \KH P DNRUMW LQYHUAG LQ D\KRWYMP 8 6
7UDKY ) XGHMQQ  7KH) XGLVIQMIAGLOS 6 7UDXUIL/ZIWD @ QIXAW

7 KH GHAMRQ \R DIRFDM | XQB/ \R WH \KRWWAP 86 7UDKU ) XQG LV EDHG RQ RAULQYHWY HIWRDAD\  Z KLFK SURIMYH/ TG DG \WEELOW Z KB BFHYIQ) FXUMQADM
UMDY 7KHUAMO/IURP WHIXQG | RUWHWUHP ROMVHIG-G6HBMP BHU. ZHM  DOG LQ@HZ W RXUH SHABNRQY DQG \WH ELRDGHUP DUNHARMOGY | RUMP LOULQYI H
YHAUE®BY

© HFRQIDRAO P RURURXULQYHAR HOASRMRIR FROIGHIQ P DNANFRQEWRYY DG RUATXAW QHHEY HQKUQ) DIIGP HAZ W RXUEURIGH | LQDGADOVADAD\ DQG UMN
\RBLDRH

, QMDD ' HYHESHGE& DS HE6REDUA

- HFCBAB) HFHSEQ FRIV UHIDAG VR \KH GHYHBSP HOAR \R \E DUHI RURXUSXWRP HY SUP DU® FROMMY) R QUHRWDERUDQG \MLG SOV YHIGRUFRWW DARADAMS Z W FUDI)
WHVR\EZ DUH 6 R\ DUHGHYHERSP HOABURMAW I HHIDED LFOGH\KUHHMEDHY \WHSUHIP LY SURWPAKEDH DEFRIWVOUHH SHOHGDVIGRAUWHG  \WHCBSTFDARQ GHYHERSP HQAKEDH
FHABEQ FRW DUH FOSMUT] HG DQG FHBEQ FRWN DUH H SHOHG DVIGRXUWAHG DOGWH SRIP SBP HOBINRO RSHDMRQWEIH DIDFRWWVDHH SHOHGDVIGRAUMG  &RWWFDSMI H3LQ
\WH CSSOFDARQ GHYHBSP HAKEI HLQFOGH FRWV UHIWMG R \WH G QDG P SBP HOBIROR WHVHBRMG VR \E CLUH FRP SROHQV \RI\& DUH EXLAE DG FRQ LIXUDARO LG UDIKRMUAH
DOG\R X DHIQMICAHY & CEMDT DARQR FRAVUHTXLIYMGIP HONQ GHAMP LQQI Z KHDD SURWRNKDY UHTFKHS \WH CSSTFDARQ GHYHBSP HYWEIH WH SURSRMRQR WP H\SHONG
\WH DSSTFDARQ GHYHBSP HQAMEIH 005 \WWH SHIRG RYHUZ KIFK Z H H SHAWR EHHIWURP \WWH XVH R \KDAVR\EZDUH 2 QFH WH \R\EIDUH LV SORHG LQ VHIYIFH WHH FRWV DUH
P R H5RQWHRELI KAGCHP HMRG RYHAH WP DAGXVH X0 HR \WHVREDUH Z KUK VI HIHIDE \WUHH\ HOLY

7KH&RP S FOS\D HG\R\EOHR 58] DOG WFRIQ] HG CP RMY DIRQH SHOHR 58] I RUMHWKUH P RQKY HIG-G 6HBAP BHU
DG UASHRARYHD

5 HYHHS5 HFRIQURQ

* HIHHDM\EWDMD DORUBYHIH I URP FRQMRMIODUDQIHP HVZ W BXMCQHAHY FRIBIH/DG XQYHIMAVDQG. \WFKRRY\R SURYIGH DARP SUKHQLYHSIMRP R
WKW® LOM DM \MKQRBI\ DOGWKGREI\ HIEGG VHYLFHY UHIDMG R SURSENR THIQIV 5 HYHMH UHIAG VR RAUCFHUQ) DUDBIHP HQVLY JHHIDD WHFRIQ) HG UDEE® RYHJ
WHFRQUPAMP FRP P HAQ) XSROSDMRP GHIYHY 5 HYHXH UHIDAG\R QFHMQ) DUDQIHP HQV UHFRIQ] H3LQDILYHQWP HSHIRG Z LOFRMMWAR FRQUIFW\KDAZ HOADYHLQ
WHPXUHABHIRG RAKDAZ HADYHLQ SUHYLRXY SHIRGY DG HRXUH® RYRQ)

: HKDYH UFR GG DFFRXQN UFHYLEGIR DG DVR 6HBMP BHU DQG-XCH UASHRARYHD DQGKDYHVHAKS GH HUHG UYHH COEL O DAKHHDG
R HIFK SHIRG\R U GRAGHURUP DOFH REDI DARQYAR EH SHIRIP H3 Q| XWMUH SHIRGY | RURKUVHLYLEHY GHIVHIHG RYHUMP H ) X0MUH REQ) DIRQY UHIMAG VR GH HUBHG UYHH \RBBG
DG DVR 6HBWP BHU DQG-XH UASHRARYHD

7KHP DNMUMW R RAU&XWRP HY DUH SUYDIM DG SXEQF GDQIQ) LOXWNRQY CRIRW YOURXY GRP FWIF UHILRQY ) RUWH WUHH P RQMYV HIGHG 6 HBWP BHU | LYH &XWRP HY
FRP SUMHGESSIR P DD R VRBOUHYHH




5HXQWVR 2 SHDIRQ/
5HHDH

: HIHHDMS BWYHXHV R I RUMH \WUHH P RQIMY HIGHG 6 HFBWIWP BHU Dv ARP SDHG R | RUWH \KUHH P ROV HGHG 6 HBWP BHU 7 KHWYHOH
GHRUHDH FRP SDUHG R WWH SURU\ HDUI RUWH \WUHH P RQIKY HIGHG 6 FBWWP BHJ UH GFW\WH FRP SBINRQ R WH HRQQJ A FB! | RUVAYHIDOMLUH P XA HOURTHQV LQ \WH | VA
\ HUHQGG-XCH

G\WAN YIDVHG&RP SHQDINRQ

© HIMHXHI RUWSH/R RN EDJHG 07 DB/ XQEHIRXUMBAN SO0/ WRAN RSWRDY UHAMFMG VRN XQW GH HUHE RN XQW DQGWHAN Z DUION $ @WRAN EDHG [ DUB/ JUIQAG
R HP SBR HV GUHARLY DG LQE-SHIGHAFRQARRLY DUH P HDUKUHG DAYDUYDOH DADFK JUDQAGDM : HUHD RQWH %OFN 6 KRBV ROWNRQ SUAQ) P RGHOIRUHKIP DY) WH DU
YDOHR WRAN EDVHG 7. DB/ JUDQMG DG H SHRAMG YRIMMW 1 EDHG RQWH KIMRUFDOYRIMM R \WH &RP SDQ v WRAN SUFHY 6\VFFN ROWRQY JHHIDD YHMRYHIER\ HOLY
IURP \KH JUDQAGDM DQG JHHIDD KDYH WO\ HOUFRQAFMOOWMP V' 5 FAMPRG WHN XQW JHHD® KDHDWP R P ROMVIURP \KHFRIQ) GDMR WH DIUH-P HWB\RFN
Z DUDQVIMKHGKDHDWMP R 1LYH\ HOY |, Q RUP DINRQ CERXVKH DXXP SRV XVHG LO\WH FDBXTIRQR RN EDHGFRP SHODIRQH SHOHIVVHWRWKIQ1 RM  LOWH1 RMAR
) LQDADOB\BAP HOV

* HH.DODQGS$ GP LQWADIYH

* HOH.DCDQG OGP LOVMDAYHH SHOFVFRQUWMBUP DO R SHYRQHDIG SHIRIGHOUHDMEH SHOFY LGFOGQQ) H HRAWHP DRI HP HW®I DO LQDGRH KXP DQUARXUAHV DG RMH
G-E0W HOVWDAER RABURYLGHGLHAWRSHIDMR DO LAY * HHIDODOG 0GP LQMADAYHH SHOWHYDOR LGFOGHSUR HMRID HVDQGRMHUFR SRIDMH SHOHY

* HOHUDCDQG D LQVRDAYHH SHOAYI ROWHWUHHP RQKY HIGHG 6HBWP BHU ZHH D/FRP SOHG\R | ROHWNUH P RONVHIG-G6HBAP BHU
D\DMQIVR 7KH GHFUDH BRI HHD WH \WUHH P RQI SHIRGY 1V SUP DUO  GAH R \DAQIV 1Q \WWH DDV R SHYRQQHODGE FROMPRUFRIV. SUR HMRIOIHY LOKUDGFH
SUWP XP V WDYHD DQGIHHIDOR | LFHH SHOWY

THKQRBU\ DQG&RQMN HYHBSP HWV

7THKR®R\ DOGFRQMMEYHESP HOW SHOH/FRQIMBUP DUO R SHYRQHODQE SHYRQHOUHDMEH SHOHY DG FROMFMG VHYLFHY DARADMS Z W WHRQIRQJ LP SURYHP HY
DQGP DQMIGHR RXUSDINRP D/Z HID/KRWMY DOGAFHMQ) FRAV 7HKGRBI\ DQGFROMIN SHOAVDOR LFOGHWWHIP RMY DARQR FLSADT HG\R \E DHFRAV

THKRBR\ DOGFROMMEYHBSP HOW SHOAVI ROWHWNUHHP ROKMVHIGHG6HBWP BHU ZHH D/FRP SOHG\R | ROWHWKUHHP ROKMVHIGHG6HBWP BHU
D\DAQIVR 7KH GRUDH EHE HHD WH \WUHH P RQK SHIRGY 1O WRKGRBU\ LV SUCASDD  UHIDAG R BBAIRYY 1Q FROMARUH SHOAY DQG D BHBANRD 1Q

LSBT HG\R B DUHEP R DARQ/

6DBVDG0 DUNAMY

60BVDQGP DM H SHOHFRQUAWEUP DU® R CRAYMNA/ VR DREFAE XWRP HYVR RXUR THIQIV 7 KLY LGFOGHY SHYRQGHODOG SHYRQGHOUHIAG H SHOHY YOURXVAHDUK HILGH
DQG\RALDCP HADFRWDYZ HODAKHFRWR DGYHWNICQY

60BV DQG P OUNHMY H SHOHY | RUWH WUHH P RQIY HIGHS 6HBWP BHU ZHH DV FRP SIBG \R | RUMH WUHH P RQIKY HOGHG 6HBWP BHU D
\DMQIV R 7KH GHRUDH BHEHHD \WH WUHH P RO SHIRGY LQ \DBY DQG P DM DUH SUCASDD  WHIAG W \DAQIV Z W RANGH YHIERY OQG P RH HIHRARYH G0
JHHDIR)

, QMIHWQERPH

) RUWHWUH P ROV HXGHG 6HBWP BHU LQMINCGFRP H\RIUBG DV FRP SDUHG \R LOMMNGFRP HR I RUMH \KUHH P RQIMY HOGHG 6HBMP BHU

UH BRI WHLP SBP HOBIRQR RXUMKRMP 86 7WDKY | XQELOMWR HOAKDAD

1HV RW

2 XUGHNBRW/ | ROKH\KUHH P RQKV HIG-G 6HBMP BHJ zD/ DV FRP SCUHG\R D GHABRW | RUMH \KWUHH P RQMY HIG-G 6B BHU R TKHBRW

Z DAKEEQNDE G HIGKUQ) \WHWUHHP RQKYVHIGHG6HBAP BHU FRPSFG\R B ORMY \WHH SHOH\DNQIVDGLQYHAR HONFFRXQADQQIVAVRHE CERYH




) LCDGADCBRIMRY / LTXIAW DQG & CEMICE HRXUFH/

2 YHMH

. HDHQRAPXUWH® SUR MIE®! DYGZ HADQRABURVIGH DY DAVXUDRHWKWDAZ HZ L@HYHUEHSUR MUER DYIQAFDMGE. RAUBWHY QRMGCERYH

" XUQ) WH SHIRG IURP 1 RYHP BHU MR LFRERDIRY \R 6HBM BHU ZHUMNHG UASIRHHO/ R TSSIR LP DAD IURP SUYDM SOR-P HY/
ILCDRQ) WIQLRAIRY/ AN DOGGHEW 2 Q6HBP BHU Z HFRP SOWWG\KH2 [ THIQ R \KDWR RXUFRP P RQWIRAN SOUYDOHSHMKDUH DATQR | HUQ
SUFHR SHMKDUH \RBOQH/BURAHHO/R DSSUR 1P DM P LEIRQDWUXQGHZ UMY GVFRXQNV FRP P MIRQY DQGRKHUR I HIQ) FRW

2Q$ XIXW Z H HOMIG LQR D SXUKDH DIUHP HOWWH 2 3XUADH $ JUHP HV Z W / LGFR® 30N &DSMID) XQG / / & 3/ LFRW 30N XQGUZ KIFK \WKEMPAR
\GHALLHG\MP VDG FROAWRY/ ZHP D \HIXS R P LARQ\KDW/R FRP P ROVIBFN 2 XUGHABURAHHE/ XQEHWH 3 XUFKDWHS JUH-P HZ LOG-SHIG ROWHIBIXHR R \DBY
DG WH QP B-UR KD/ \RT\R / LGFRT 30N 05 \WH SUFHY DAZ KLFK Z HVHIWKDUA\R / LGFRTD 30N 2 Q$ XIXWV ZH\RG KD/ R RXUFRP P RO RN \R
1 LFRT@3 0N LQ DO LQWIOSXUAKDH XQEHMH 3 XUFKDHS JUH-P HOVRUD\RBCSXUAKDH SUFHR : HOORLMKHG \KDUWR RXUFRP P RQWRAN\R/ LGFRQ3DN
DVARQUGHDIRO! RUWLLUHYRFDEGIFRP P LV HOAR SXUFKDVHRXUFRP P RQWIRAN XQEHMH3 XUFKDHS JUH-P HV

2Q) HEUOY ZH FRHG RQ D SXECF RIHIY R FRP P RQ WRAN DQG UHFHYHS CBSUR P DMD PIAR) R FDK SIRFHD/ QMR XQEHZ UM GMRXQV
FRP P MIRQY DOGRMHURITHIQ) FRW 1 RM  VRWH) LOOGRADCB\TAM HOW

2Q6HIMP BHU ZHFBRH5 R D SXECF RIHIQY R FRP P RO WHAN DQG FRIPAUMASUYDM SOR-P HOAR Z DUDQN DQG WHRHYHS CBSUR LP DAMD PIARQR FDK
SURFHHBY GHAR XQEHZ UM GVFRXQN FRP P MIRQY DOGRKHURITHIK) FRWW 1 RM  VRWH) LCDCADOS\BAP HOW

$VR 6HBNP BHU RXUFDK DQGFDK HIUYDOQNDDGFH\REBG P LARY

7KH&RP S LV GHYHBSIQ) LW FXWHP HUEDH DQG KDV QRAFRP SOWG W H | RW\R HXBEDK D) HE\RXUFH R UHYHOAH VK | LFLHOAR FRYHUIWH SHOWY 7KH&RP SO KDY
KDGDKIMAY R GHAGRKAY DG GHIDAYH DK | BZ VIURP RSHDI CRIYMNA/ MGRH LGRHBWRQ DG H SHRAV R FRQMKH R LAPXUGHABRWHY DG XVH FDK LQ W RSHIDINRQY LO WKH
| RUAHHCEGH | XU

7KH DAHXP HOAVR \KH &RP SDQ 1 CHAOW \R P HAAMW [ XMUH REQIDARYY LV LCKHH® MGIP HED \WEVRIYH DOG \KAHBIED! \R FKOQIH %D RQ \WHU PXUHOA RUFDIV
P DQDIHP HAEHDHYH/AKDAME LOKDYHVX | LALHQWADWK DQG AWK HIXLYDBQW\R P DQEIQWH&RP S0 T STIQCHE RSHIDARYY | RUWHGH W HYHP ROMY| RTBZ Q) \WH MBOGRHR
WHHI LCDCADORBAP HQV

&KDQUH/IQDQG' DMIUHP HQVZ W $ FRRXQEQNVRQS$ FARXQWQ) DQG) LQDGADD WFBRKH

1RH

MP 4 XDOMBWHDQG 4 XDDAMYH' LWFBRKUHS ERAVD DUNHAE N

7KHERP SIQ LVQRAHMXUHG\R SURYLGHWHLQ RUP DARQUATXLLMGE WLV, \WP DVIVAYD® \P DIBUUSRG) FRP SDQ

WP &ROAMRYDQG 3 URFHEXUHY

( YOODWRQR ' [VFERAKUH& RQRY DQG 3 LRAHBAUAY

$VR \WHHGR WHSHIFGFRYHIGE \MV4 XOW® 5HRVWRQ) RP 4 Z HFDWIHG RANIQHYDOOMRY XQEHMH\KSHYIMRY DQGZ M WHSOMASDIROR  RXUP DEDIHP HQN
LFOQAQ) RAUEKIH ( [ HRARYH 2 [1LFHJ DOR RXU SUGHASDOH HRXAWH RILFHU OQG RAU&KIH ) LQOGADD2 1 LFHU DBR RXU SUGASO0I LGDGADODGE DFFRXQIY) RIFHU R \WH
HIHRAYHHY R RAUGVFBRXUH FROMRY DG SRAHBU DV GHIGGIQ5X®T D H DG G H R \KHGHRXUMAY ([ FKOQIHS AR DVIP HGG 3( [ KOQHS AV

YDHGROWDMYDODIRY RXUP DI HP HWRGFOGHEWDARXUGVFBRXUH FRQIRY QG SURFHBAUY Z HIHH | HRARYH

&KDQIH/LQ, QMLDOR RMRY?2 YHU) LDGADCE HSRUVY

7KHH Z HM R FKOQIHY 1Q RXULQMIBOFRQAMRORYHU | L(DGADDWER WY \WDARFXUWHG GAUQ) \WH SHIRG HIGG 618 BHU WDAKDYH P DMID®D OIHRAMG RUDH
UWDRIED QNHD \RP DAUDD O HAARXULQM QDOFRQARCRYHU LDGADO U SR Y
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1RH
WP $ 50W) DRRY
2 XUBMGHW 1| IEADOFRYAMRY WXOWVR RSHIDIRY DQGFDK IGZ VP D EHIP STAMGE. DQ®P EBHUR ICARY POQ R Z KIFK DUH EH RQG RUFRQURD LFOGQ) WRH\H/
IRWIQRXUS QQOB HBRWRQ) RP . \WHRFFXUMIFHR DQ RHR Z KIFK FRXGSKDYHDP DMIDCDGHYHH | HAWRQRXUCRMOOAKWV 7 KHIHKDYHEHHQ QR P DMIDCFKDQIHVIQ
RXUUMN | CRRLY I RP \KRHSUMRXV® QVFRHGLQRXUS QXOC5 HBRWRQ) RIP
WP 6DBVR ( TXIW 6HXUMHVDQG8 \HR 3URFHHGY
1RH
WP ' HDXOV8 SRQ6EHIRUGHRXUMHY
1RH
WP 0 IGHEDIHN' NFRKUH/
1 RADSSTFCE®!

WP 2 WHJ, QRP DARQ

1RH




WP ([KEW

( [ KLEIW , QFRUBRDMGE\ 5 HHHFH ) LOG
1XP EHU ([KIEIW HAUSWRQ ) RP ) IR ([KEW ) [0 DM + HHZ W
&HWIFDMR , FRERDIROR \KHS HIMAQN 4 1RMHPEU
% Q7 VR \KH5 HIAEQN 4 1RMHPEU

SHWIFDNROR &KIH ([ HEXAWH 2 111FHUI LBG SXVXDONR ([ FKBQIHS FW
5X6V D DDXB G D R WHEHXIMA DG ([ AKDQJIHS PR
Dv DEROWMS SXWXBONR 6 HANRD R WH6DEXH/2 [ &1 $ AR

SHWIFDNROR &KIH ) IORCADOR 1B LBE SXYXDONR ([ FKDQIHS FW
5X6V D DDXB G D R WHEHXIMA DG ([ AKDQJHS PR
— D/DOSMSAXIDARGHARD R WHEDEH/2[ G $ VR

SHWIFDNROR &KIH ([ HOWWH2 [IFHJSXWXDOAR 8 6 & 6HANRD
D/ DEROWE SXWXOONR6HANRD R \WHEDECH/2 [ B $ AR

QHWIFDNRO R &KIH ) LCPCADOR [IFHJSKXYXDONR 8 6 & 6HANRD
DV DEROWE SR 6HAWRD R WHEDECH/2 [ B $ AR

16 JQIH; %6/ ,QNIGFH' REXP HQV

6&+ JQICH; %6/ 70 RFP\ ([ \WMRQEFKHP D' ReXP HQW

&$! JQICH; %6/ 70 RFP\ ([ \WMRQ&DBXDIRY/ IQNEDH' RXP HQW

"0 ,QIH; %6/ 70 RFP\ ([ WMRQ' HIQWRQ/ LONEDH' REXP HW

/$%  ,QUH; %6/ 7O REFP\ ([\WMRQ/ [EHD IQNEDH' RRXP HQW

35( yQCH; %6/ 70 REAP\ ([ WMRQIURHUBMRY/ LONDH' ReXP HQW
&RYHUBIIH, QMIRMYH' D) LGB! \KHFRYHUSDIHIURP \KH5 HILKABQAY

4XDWO SHRWRQ)RP 4 |RUWH TXOWWUHIGHG 6HBAP BHU
LVIRP DWGLO, QICH; %6/

7KLY FHWLIFDARQLY GHP HEQRVIBGGI RUSKERM/R 6HAMRD R \WHBHRXUMAY( [ FKOQIHS VR DVLP HIGG ([ FKOQIHS FW RURKHZ VH\XEMAAR \WHACELOW R
WDAVHAURY (RAKDOIWVEHGHP HELGFRSRIDMGE UHHHIHIQR DD (100 XQEHARHEHXUMVS AR DVEP HIGHG RUNH( [ FKOQIHS FW
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, $QO0 DUHBDXY 3K' FHW\ WDV
, KDYHUYLHZ HE\MV4 XOWM® 5 HERVWRQ) RP 4 R $PHIW, &

YUDHGROP\ NRZ BGIH WY USRVWRYRFRQEIQDD XQUKHWEAM HYWR DP DMIDO DRARURP LR \KBMDP DMUDO CRAGHAHADY R P DNHWHWEAP HOVP DEH Q@KW
R WHRLPXP WIFHY XQEHUZ KLEK \KFK WEIRP HQWVZ HIHP DEH QRAP MBDGQ) Z W UASHRAR\WWHSHIRGFRYHIGE. WV UHERW

YDHE ROP\ NRZ BGEIH \WH | LQDGRCOWEAP HQNV DG RIHUI LQDGADOLQ RUP DINRQ LGFOGHS LQ WL UHSRWI DD SUAHQAIQ DIDP DMUIDOUASHRAN \WH | LDGACOFRQAURY
UAXOVR RSHDINRQ/DOGFDK | GZ VR \WHUHMADQAD/R DG | RUWHSHIRG/ SUAHIAMG LOVMY B-ERW

7 KHUS MABQAVRM-UFHWW 1) RILFHUV DQ5, DUHUASRMEGH RUBKIEDKIQ) OGP DQBIQQ) GVFBRKUHARQURY DG SIRFHUA D/GHIGHELQ( [ FKOQHS VB XBV D
HDG G H DIGLQMIDOFRQMRCRYHIIGDGADOMERWY D/CHIQGIQ([AOJHSABXBY D | DG G | IRAKHUIMEQADQGKDH

D ' RLIQH KK QVRRXUH FROMRY DG SURFHEAY RUFDVHG VKFK GVFERXUH FROARY DG SURFHEXUY \R EH GV GHG XQEHURXUNKSHYIMRD \R HOKUH WDAP DMUDC
LQRP DIRQ UHIMCY \R \KH U MADQIVIGFOXQAQ) W FRQRICDAMG \EMGDUHY VP DCHNRZ QR XVE RKHY Z MO WRH HOM¥Y SOMFX@® GAUQY WH SHIRG LQ
Z KIFK LY UHSRWWEHQ) SHEIHG

E ' RUIQH WK LQMCDOFRQMRORYHUI LQOCADDW-ER WY RUFDAVHS \KFK LQMCDOFRQURORYHUI LQDCADDWERWY W EH GALIGHSE XQEHURUMKSHYIMRD \R SIRVLGH
UDRIEG! DAXUIFH U OEQ) WH UHITR@NV R [LCDADOWERWY DQG \WH SUSOIDIR) R | LQDGACOWEAP HQW | RUH \MEDOSXUSRAY 1Q DFFREDGAH Z LW JHH.DD
CFA-BIMG CFFRXQIY SUCASBY

F ( YOODRG\WHHIHAYHIAWR WH U LBV QVRBRKUH FRONRY DG SURFHEXUHY DQG SUAHQMS LQWLY U-ERWRXUFRFOMRQY CERVWNH H I HRYHHWVR \MHAWFBRKUH
FROWRY DG SURFHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G ' WFRHG QWY UERWID FKOQH LQ WH U ADQAV LOM CDOFRQAMRORYHUI LCDGALOOU-SRMY) \WDARFRXUHG GAUQ) \WH U MAEQAY P RAAUHRHQATAFDOTXONM \KH
WO B | RAWK | NFOOTXDUMULQWKHFDAHR . DQ COQAOUHSRWAKDAKDY P DAL O HRAMS RULY UDRIED ONHD R P DAL 0 HAMKH U DAY LOM CDOFROURC
RYHUI ((DQALDOWERWY) DG

7 KH U DDAV RMHUAHIW 1Q) RILRHUV DG, KDYHAVFRVHG EDHS RQ RXAUP RWHRHOWHYDDONRQR - LQMICDOFRQURCRYHUILCDCADOUWHERIY W WWH UH) MDAV DXAVRLY
DOG\WHDXGWARP P WRHR \WH U MDAV EROGR GUHARLY RUSHYRQVSHIRIP 1Q) \WHHIXLYDBQWXCRNRQ

D $@WIQILFDAGH FHEAHY DQG P DMIDOZ HINGHARY LQWH G Q RURSHIDIRQ R LM CDOFRQURORYHUI LCDGRDOWSRMYY Z KIFK DUH UDRIED ONHD R DGYHIHD
DH HPVKH U LABQAY CELOWV \R WFRUG SURFHW \P P 0] HDQGUSRWLQDGRDOQ RP DIRQ DG

E $Q IUXG ZKHKMURUGRAP DMIDD WDAQYRYH/ P DRI HP HOARURKHUHP SBR HHY/ Z KR KDYH D QU LFDQAURB 1Q \WH U MABOAV LOM CDORRQARORYHU | LQDGADC
BRI

1RHPEHU % V$QRO DUHEDAW 3K'
$ QR0 DUHGDNY 3K’
&KIH ( [ HAYH2 [1LFH
SUKHSDO( [ HOAYH2 [1LAHJ
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, BKHOQ: ) DUHDFHWA KDV
, KDMHUMEZ HE\MVA XOOM® 5 HSRWRQ) RP - 4 R $ PRI, F

YUDHGROP\ NRZ BGIH WY USRVWRYRFRQEIQDD XQUKHWEAM HYWR DP DMIDO DRARURP LR \KBMDP DMUDO CRAGHAHADY R P DNHWHWEAP HOVP DEH Q@KW
R WHRLPXP WIFHY XQEHUZ KLEK \KFK WEIRP HQWVZ HIHP DEH QRAP MBDGQ) Z W UASHRAR\WWHSHIRGFRYHIGE. WV UHERW

YDHE ROP\ NRZ BGEIH \WH | LQDGRCOWEAP HQNV DG RIHUI LQDGADOLQ RUP DINRQ LGFOGHS LQ WL UHSRWI DD SUAHQAIQ DIDP DMUIDOUASHRAN \WH | LDGACOFRQAURY
UAXOVR RSHDINRQ/DOGFDK | GZ VR \WHUHMADQAD/R DG | RUWHSHIRG/ SUAHIAMG LOVMY B-ERW

7 KHUS MABQAVRM-UFHWW 1) RILFHUV DQ5, DUHUASRMEGH RUBKIEDKIQ) OGP DQBIQQ) GVFBRKUHARQURY DG SIRFHUA D/GHIGHELQ( [ FKOQHS VB XBV D
HDG G H DIGLQMIDOFRQMRCRYHIIGDGADOMERWY D/CHIQGIQ([AOJHSABXBY D | DG G | IRAKHUIMEQADQGKDH

D ' RLIQH KK QVRRXUH FROMRY DG SURFHEAY RUFDVHG VKFK GVFERXUH FROARY DG SURFHEXUY \R EH GV GHG XQEHURXUNKSHYIMRD \R HOKUH WDAP DMUDC
LQRP DIRQ UHIMCY \R \KH U MADQIVIGFOXQAQ) W FRQRICDAMG \EMGDUHY VP DCHNRZ QR XVE RKHY Z MO WRH HOM¥Y SOMFX@® GAUQY WH SHIRG LQ
Z KIFK LY UHSRWWEHQ) SHEIHG

E ' RUIQH WK LQMCDOFRQMRORYHUI LQOCADDW-ER WY RUFDAVHS \KFK LQMCDOFRQURORYHUI LQDCADDWERWY W EH GALIGHSE XQEHURUMKSHYIMRD \R SIRVLGH
UDRIEG! DAXUIFH U OEQ) WH UHITR@NV R [LCDADOWERWY DQG \WH SUSOIDIR) R | LQDGACOWEAP HQW | RUH \MEDOSXUSRAY 1Q DFFREDGAH Z LW JHH.DD
CFA-BIMG CFFRXQIY SUCASBY

F ( YOODRG\WHHIHAYHIAWR WH U LBV QVRBRKUH FRONRY DG SURFHEXUHY DQG SUAHQMS LQWLY U-ERWRXUFRFOMRQY CERVWNH H I HRYHHWVR \MHAWFBRKUH
FROWRY DG SURFHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G ' WFRHG QWY UERWID FKOQH LQ WH U ADQAV LOM CDOFRQAMRORYHUI LCDGALOOU-SRMY) \WDARFRXUHG GAUQ) \WH U MAEQAY P RAAUHRHQATAFDOTXONM \KH
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